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Great Southern Development Commission

PART 3 - Deputy Premier, Minister for Commerce and Trade, Regional Development, and Small Business

DIVISION 15

APPROPRIATION AND FORWARD ESTIMATES


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

RECURRENT 







Item 28 Amount provided to fund outputs for the year

1,081
1,142
1,170
1,190
1,210
1,231

Total Recurrent Services

1,081
1,142
1,170
1,190
1,210
1,231

CAPITAL







Item 128 Amount provided for Capital Services for the year

15
165
115
30
30
30

Total Capital Services

15
165
115
30
30
30

GRAND TOTAL

1,096
1,307
1,285
1,220
1,240
1,261









MISSION

Through capable leadership, promote market orientated, sustainable economic development that will ensure better career opportunities and quality of life for the people of the Great Southern Region.

SIGNIFICANT ISSUES AND TRENDS

· The region recognises its participation in the global economy and the present trend towards globalisation will impact upon the region generally and all of the activities of the Commission.

· Prolonged depression of agricultural commodity prices has lead to vigorous pursuit of other value adding opportunities to increase the return to farmers and break the region's dependence on commodity prices.

· Tourism will continue to require significant planning to remain a key employment generator.

· Changes in telecommunication technology and practices will continue to have a beneficial impact in sustaining and developing regional business opportunities. 

· Major planning is underway to cater for the new plantation timber, increased grain exports and population expansion of the coastal areas of the region.  Planning is progressing for ring roads around Mt Barker and Albany and transport corridors for the timber task.

· Positive impacts on job creation and business are expected from a new Canola Crushing Plant, the expansion of the export abattoir and a new Sandalwood cosmetics factory.

· Access to energy, including gas, continues to be a concern.

· Salinity and land degradation continues to present problems for the region.

· GSDC will examine and adjust its leave liability to an acceptable level taking into consideration current staff levels, on-going work requirements and financial management issues.

OUTPUT AND APPROPRIATION SUMMARY


1997-98

Actual

$'000 (a)
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

RECURRENT







Outputs







Regional Leadership, Co-ordination and Promotion

70
120
130




Industry and Enterprise Development

524
662
700




Enhanced Investment Environment

306
500
325




Information Services

70
120
130




Total Net Cost of Outputs (b)

970
1,402
1,285
1,220
1,240
1,261

Adjustments for non-cash items







· depreciation

(32)
(40)
(35)




· other

(5)
(4)
-




· employee entitlements

(11)
53
(9)




Total Cash Cost of Outputs

922
1,411
1,241
1,154
1,181
1,206

Adjustments







Adjustment for cash balances

109
(119)
29
(14)
29
25

Capital repayments

50
-
-
50
-
-

Other funding sources

-
(150)
(100)
-
-
-

Consolidated Fund Recurrent Appropriations

1,081
1,142
1,170
1,190
1,210
1,231










1997-98

Actual

$'000 (a)
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

CAPITAL







Capital Investment







Asset replacement/maintenance

74
15
15
80
30
30

Asset expansion

-
150
100
-
-
-

Total value of investment

74
165
115
80
30
30

Adjustment for cash balances and other funding sources

(59)
-
-
(50)
-
-

Consolidated Fund Capital Appropriations (c)

15
165
115
30
30
30

Total Consolidated Fund Appropriations

1,096
1,307
1,285
1,220
1,240
1,261

(a) The 1997-98 actuals have been adjusted, where necessary, to be on a comparable basis with 1999-2000 budget estimates.

(b) After adjustment for operating revenues including resources received free of charge.

(c) Supporting details are disclosed in the Capital Budget Statement.

RESOURCE AGREEMENT

The following outcome, output and financial information is the subject of a Resource Agreement signed by the Minister, a representative of the accountable authority and the Chief Executive Officer.

OUTCOMES, OUTPUTS AND PERFORMANCE INFORMATION

Outcome: Market oriented sustainable economic development that will ensure better career opportunities and quality of life for the people of the Great Southern

Output 1: Regional Leadership, Co-ordination and Promotion

Output Description: 

The provision of energetic visionary leadership, coordination and promotion of regional economic development initiatives in collaboration with all levels of Government and the broader community.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

70
120
130


Less Operating Revenues

-
-
-


Net Cost of Output

70
120
130


Adjustments for non-cash items

(5)
1
(4)


Cash Cost of Output

65
121
126








Output Measures (a)


1998-99

Estimated
1999-00

Target
Reason for Significant Variation between 1998-99 Estimated and 1999-00 Target

Quantity




Number of workshops

2
3
                                                                                                                                                                                                                                                          


Number of promotional Packages

2
2
 


Number of presentations

20
24
 


Quality




Survey results to rate activities above average

70%
75%
                                                                                                                                                                                                                                                          


Timeliness




Output activities from the Strategic Plan completed during the year

70%
75%
                                                                                                                                                                                                                                                          


Cost 




Average cost per workshop

$10,000
$10,000
                                                                                                                                                                                                                                                          

Average cost per promotional package

$35,000
$32,500
 


Average cost per presentation

$1,500
$1,458
 







Effectiveness

The Commission's client survey will indicate whether the activities are rated by the majority of respondents as effective.



(a) The Full Time Equivalents (FTE's) employed in this output during 1998-99 was 2 and is estimated to be 2 for the 1999-2000 Budget.

MAJOR ACHIEVEMENTS FOR 1998-99

· GSDC  has presented its Strategic Plan and activities in numerous forums to  demonstrate  the comparative advantages of the region and to attract investment for regional economic development projects.

· GSDC  continued to develop  a co-ordinated  package of promotional materials for the promotion and presentation of the development opportunities in the region after a strategic re-assessment of its core business.

· GSDC completed a review of its strategic vision and unique business value.

· Undertook  several workshops and external research  which examined the  unique regional value of the Great Southern  region  based on key market research

· GSDC conducted a number of marketing workshops for local businesses.

· GSDC has empowered local communities, and businesses to pursue their economic development goals.  For example Bremer Bay, Wellstead,  Frankland and the Olive industry.

MAJOR INITIATIVES FOR 1999-2000

· Develop and implement a suite of co-ordinated marketing materials and strategies.

· GSDC will continue to provide leadership, co-ordination and promotion of regional economic development opportunities in the region, nationally and abroad.

· GSDC will review its Strategic Plan and Outputs and adjust its Operational Plan accordingly.

· GSDC will continue to promote access to regional leadership enhancements for regional communities.

Outcome: Market oriented sustainable economic development that will ensure better career opportunities and quality of life for the people of the Great Southern

Output 2: Industry and Enterprise Development

Output Description: 

The provision of regional economic development activities which will lead to increased demand for the region's economic, commercial and lifestyle product.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

782
1,020
1,000


Less Operating Revenues (a)

258
358
300


Net Cost of Output

524
662
700


Adjustments for non-cash items

(23)
5
(24)


Cash Cost of Output

501
667
676








(a) Includes user charges and fees, net profit on asset disposal, other revenues and resources received free of charge.

Output Measures (a)


1998-99

Estimated
1999-00

Target
Reason for Significant Variation between 1998-99 Estimated and 1999-00 Target

Quantity




Number of Industry and Enterprise Projects completed

16
16
                                                                                                                                                                                                                                                          


Quality




Assessed positive contribution to regional economic development

70%
75%
                                                                                                                                                                                                                                                          


Timeliness




Strategic objectives completed on time

70%
75%
                                                                                                                                                                                                                                                          


Cost (b)




Average cost per project

$63,750
$62,500
                                                                                                                                                                                                                                                          







Effectiveness

The Commission's client survey will indicate whether the activities are rated by the majority of respondents as effective.



(a) The Full Time Equivalents (FTE's) employed in this output during 1998-99 was 6 and is estimated to be 6 for the 1999-2000 Budget. 

(b) Estimated cost per head of population in Great Southern Region is $18.54 for 1998-99 and $18.18 for 1999-2000.

MAJOR ACHIEVEMENTS FOR 1998-99

· APBT Australia Pty Ltd has announced a new 250,000 tonne canola crushing plant to be based in Albany.   The company will employ over 30 people, involve an investment of $12 million and process $60 million worth of canola seed annually.

· Fletcher's International has opened a new export abattoir south of Mt Barker, which at full capacity will process 1.5 million sheep per annum and employ up to 500 people.

· Cosmetics producer, Mt Romance has announced a new product range based on sandalwood.   The expanded product range will provide an estimated 30 new job opportunities and $2 million worth of new products.

· The regions first abalone hatchery, Great Southern Hatcheries has been established as a joint venture between business interests and the Southern Aboriginal Corporation.

· A $4 million upgrade to the Albany Airport has been completed.

· In a joint venture with Austrade, GSDC established a TradeStart Office within the Commission to assist businesses to expand into export markets.

· A major study has been completed on Organic Growing and Value Adding Opportunities in the emerging organic food industry.

· Conducted a number of Aboriginal economic development projects which resulted in nine new Aboriginal business enterprises.

· Facilitated with the establishment of a seed cleaning operation near the Albany Port.

MAJOR INITIATIVES FOR 1999-2000

· GSDC will investigate opportunities for value-adding, particularly in the emerging industries such as horticulture, aquaculture and silviculture.

· Continue lobbying for adequate energy provisions, particularly further investigations into gas pipelines to ensure competitive advantages are not lost for the region.

· Contribute as a partner with the community and timber industry groups to ensure adequate planning is undertaken and that the necessary infrastructure is in place for the imminent woodchip harvest.

· GSDC will continue its work with the partnership that has been developed between China and Australia for the attraction of investment and creation of a trans-national company to build a wool scour and top making plant at Katanning.

· Explore various options with regard to establishing a Strawboard Plant in the region.

· Work with proponents in establishing a seed cleaning facility in the Albany hinterland.

Outcome: Market oriented sustainable economic development that will ensure better career opportunities and quality of life for the people of the Great Southern

Output 3: Enhanced Investment Environment

Output Description: 

The identification, development, maintenance and marketing of the comparative advantages of the Great Southern region, with the aim of creating a world class investment environment.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

356
700
475
External funds for the Regional  Opportunities Audit and Whaleworld were  spent in 1998/99

Less Operating Revenues (a)

50
200
150


Net Cost of Output

306
500
325


Adjustments for non-cash items

(15)
2
(12)


Cash Cost of Output

291
502
313








(a) Includes user charges and fees, net profit on asset disposal, other revenues and resources received free of charge.

Output Measures (a)


1998-99

Estimated
1999-00

Target
Reason for Significant Variation between 1998-99 Estimated and 1999-00 Target

Quantity




Number of Investment-attracting projects undertaken

11
17
New  projects identified in the Regional Opportunities Audit                                                                                                                                                                                             

Quality




Percentage of parties in survey results agreeing that a positive contribution has been made by the Commission

70%
75%
                                                                                                                                                                                                                                                          


Timeliness




Investment-related strategic objectives completed on time

70%
75%
                                                                                                                                                                                                                                                          


Cost (b)




Average cost per project 
$63,630
$27,940
 







Effectiveness

The Commission's client survey will indicate whether the activities are rated by the majority of respondents as effective.



(a) The Full Time Equivalents (FTE's) employed in this output during 1998-99 was 4 and is estimated to be 4 for the 1999-2000 Budget.

(b) The Estimated cost per head of population in Great Southern Region is $12.73 in 1998-99 and $8.67 in 1999-2000.

MAJOR ACHIEVEMENTS FOR 1998-99

· GSDC completed the first stages of the Regional Opportunities Audit.   The Audit involved a comprehensive examination of over 300 opportunities after a wide consultative process.   Thirty of the most promising opportunities were subjected to a SWOT analysis and assessed for such criteria as market demand, production capability, infrastructure requirements, employment and economic impact, growth potential, environmental sustainability, hinterland potential, key proponents and multiplier effects.

· The major Telecommunications Strategy   "From Needs to Solutions" was completed.

· A pilot project was undertaken which examined opportunities for small tourism operators to collaborate through a joint web service.

· A Community Resource Centre Assistance Program was established and applications were received and assessed for the first year's funding.

· GSDC was instrumental in the establishment of a Grammar School in the region.

· GSDC worked with the Jaycees Community Foundation in attracting $200,000 in grant funds for the restoration of the Cheynes IV whalechaser and for the development of a long term plan to upgrade Whaleworld as a premier tourist attraction centre.

· GSDC provided detailed information to its Minister and Parliament about the Albany Foreshore re-development project, in an effort to allay fears that this development would adversely effect the trade activities of the Albany Port.

· Assisted with the establishment of a UWA Albany Centre.

· Co-ordinated a cross-agency funding program to undertake feasibility work  in relation to the development of the Vancouver Waterways project

MAJOR INITIATIVES FOR 1999-2000

· GSDC will continue its Regional Opportunities Audit work.  Key opportunities identified earlier against a range of criteria will be promoted and progressed.  GSDC will manage some 12 new projects based on the comparative advantage of the region which have significant employment and economic potential.

· GSDC will implement the Telecommunications Strategy "From Needs to Solutions"  to improve regional access to telecommunications technologies and services.

· GSDC will continue to work towards developing Whaleworld as a premier tourist attraction.

· GSDC will continue its investment attraction activities in the local, national and overseas markets.

· GSDC will process additional applications for funding through the Community Resource Centre Assistance Fund.

· Development of specific planning for the Vancouver Waterways project including the investigation of  linkages of water resources, land based activities and the development of the tourism industry.

· Promotion of opportunities associated with the foreshore development.

Outcome: Market oriented sustainable economic development that will ensure better career opportunities and quality of life for the people of the Great Southern

Output 4: Information Services

Output Description: 

The development, revision and maintenance of information systems which will enable the agency and its clients to make informed decisions.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

70
120
130


Less Operating Revenues

-
-
-


Net Cost of Output

70
120
130


Adjustments for non-cash items

(5)
1
(4)


Cash Cost of Output

65
121
126








Output Measures (a)


1998-99

Estimated
1999-00

Target
Reason for Significant Variation between 1998-99 Estimated and 1999-00 Target

Quantity




Number of contacts with clients

120
140
                                                                                                                                                                                                                                                          


Quality




Information services provided by the Commission rated through survey as better than average

70%
75%
                                                                                                                                                                                                                                                          


Timeliness




Completion of Strategic Plan and implementation of Output milestones on time

70%
75%
                                                                                                                                                                                                                                                          


Cost (b)




Cost per unit of contact with clients

$1,000
$920
                                                                                                                                                                                                                                                          


Effectiveness

The Commission's client survey will indicate whether the activities are rated by the  majority of respondents as effective.



(a) The Full Time Equivalents (FTE's) employed in this output during 1998-99 was 1 and is estimated to be 1 for the 1999-2000 Budget.

(b) Estimated cost per head of population in Great Southern Region is $2.18 for 1998-99 and $2.36 in 1999-2000.

MAJOR ACHIEVEMENTS FOR 1998-99

· Responded to numerous enquiries from potential investors, clients and stakeholders seeking information on regional economic development matters.

· Purchased new database information resources from the Australian Bureau of Statistics and other sources.

· Played an active role in the updating and publishing of regional and State-wide economic documents.

· GSDC upgraded its internal databases to ensure compliance with year 2000 issues.

MAJOR INITIATIVES FOR 1999-2000

· Continue to provide relevant and timely regional economic information to potential investors, clients and stakeholders for improved decision making capacity.

· Explore alternative media for disseminating regional economic information such as the Internet.

· GSDC will continue to update its existing databases and explore additional sources of regional economic data.

FINANCIAL STATEMENTS

OPERATING STATEMENT

(Controlled)


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

COST OF SERVICES







Operating expenses







Salaries and allowances (a)

609
725
825
880
910
945

Superannuation

50
60
60
65
70
75

Services and Contracts

390
862
517
538
604
523

Consumable supplies

35
45
45
45
45
45

Equipment, repairs and maintenance

10
20
20
20
20
20

Depreciation

32
40
35
35
30
30

Grants, subsidies and transfer payments (b)

33
20
40
50
60
70

Other

122
188
193
187
191
195

TOTAL COST OF SERVICES

1,281
1,960
1,735
1,820
1,930
1,903

Operating revenues







User charges and fees (c)

8
10
10
10
10
12

Net profit on disposal of non-current assets

1
-
-
-
-
-

Grants and subsidies

244
470
360
490
560
530

Other

58
78
80
100
120
100

Total Operating Revenues

311
558
450
600
690
642

NET COST OF SERVICES

970
1,402
1,285
1,220
1,240
1,261

REVENUE FROM GOVERNMENT







Appropriations

1,096
1,307
1,285
1,220
1,240
1,261

TOTAL REVENUES FROM GOVERNMENT

1,096
1,307
1,285
1,220
1,240
1,261

CHANGE IN EQUITY RESULTING FROM OPERATIONS

126
(95)
-
-
-
-

Abnormal Items

(60)
-
-
-
-
-

CHANGE IN EQUITY AFTER ABNORMAL ITEMS

66
(95)
-
-
-
-









(a) The Full Time Equivalents (FTE's) for 1998-1999 Estimated Actual and 1999-2000 Estimate are 13 and 13 respectively.

(b) Refer Details of Grants, Subsidies and Transfer Payments table for further information.

(c) Includes resources received free of charge. This treatment may differ from the agency's annual report.

STATEMENT OF FINANCIAL POSITION

(Controlled)


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

CURRENT ASSETS







Cash resources

272
153
182
168
197
222

Accounts receivable

1
-
-
-
-
-

Prepayments

3
-
-
-
-
-

Total current assets

276
153
182
168
197
222

NON-CURRENT ASSETS







Plant, equipment and vehicles

124
99
79
124
124
124

Total non-current assets

124
99
79
124
124
124

TOTAL ASSETS

400
252
261
292
321
346

CURRENT LIABILITIES







Employee entitlements

74
25
39
70
89
104

Accrued salaries

7
7
7
7
7
7

Accounts payable

26
26
26
26
26
26

Total current liabilities

107
58
72
103
122
137

NON-CURRENT LIABILITIES







Employee entitlements

120
116
111
111
121
131

Total non-current liabilities

120
116
111
111
121
131

TOTAL LIABILITIES

227
174
183
214
243
268

EQUITY







Accumulated surplus/(deficit)

173
78
78
78
78
78

Total equity

173
78
78
78
78
78

TOTAL LIABILITIES AND EQUITY

400
252
261
292
321
346









STATEMENT OF CASHFLOWS (a)

(Controlled)


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

CASHFLOWS FROM GOVERNMENT







Recurrent appropriations

1,081
1,142
1,170
1,190
1,210
1,231

Capital appropriations

15
165
115
30
30
30

Net cash provided by government

1,096
1,307
1,285
1,220
1,240
1,261

CASHFLOWS FROM OPERATING ACTIVITIES







Payments







Salaries and related costs

(644)
(691)
(885)
(945)
(980)
(1,020)

Services and contracts

(381)
(973)
(493)
(489)
(560)
(481)

Consumable supplies

(40)
(60)
(50)
(50)
(50)
(50)

Equipment, repairs and maintenance

(10)
(20)
(20)
(20)
(20)
(20)

Grants, subsidies and transfer payments

(33)
(20)
(40)
(50)
(60)
(70)

Other

(115)
(195)
(193)
(190)
(191)
(195)

Receipts







Grants and subsidies

243
470
160
240
280
250

Other

58
78
280
350
400
380

Net cash from operating activities

(922)
(1,411)
(1,241)
(1,154)
(1,181)
(1,206)

CASHFLOWS FROM INVESTING ACTIVITIES







Purchase of non-current assets

(74)
(15)
(15)
(80)
(30)
(30)

Receipts from the sale of non-current assets

9
-
-
-
-
-

Net cash from investing activities

(65)
(15)
(15)
(80)
(30)
(30)

NET INCREASE(DECREASE) IN CASH HELD

109
(119)
29
(14)
29
25

Cash at the beginning of the reporting period

163
272
153
182
168
197

Cash at the end of the reporting period

272
153
182
168
197
222









(a) NOTE TO THE CONTROLLED CASH FLOW STATEMENT

Reconciliation of Operating Result to Overall Change in Cash Holdings


1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000

Change in Equity Resulting from Operations
(95)
-
-
-
-

Adjustment for non-cash items:






Depreciation

40
35
35
30
30

Increase/(decrease) in salaries and related costs

(53)
9
31
29
25

(Increase)/decrease in accounts receivable

1
-
-
-
-

(Increase)/decrease in prepayments

3
-
-
-
-

Net Cash from Operating Activities and Government

(104)
44
66
59
55

Cashflows for Financing and Investment Activities:






Payment for purchase of assets

(15)
(15)
(80)
(30)
(30)

Net increase/(decrease) in cash held

(119)
29
(14)
29
25








DETAILS OF CONTROLLED GRANTS, SUBSIDIES AND TRANSFER PAYMENTS


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000
2000-01

Forward

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000









Community Resource Centres

-
150
100
-
-
-

TOTAL
-
150
100
-
-
-









CAPITAL WORKS PROGRAM

Great Southern Development Commission's planned capital works program includes funding of $100,000 towards the establishment of Community Resource Centres in key towns in the region.  The program also includes expenditure for the replacement of office equipment, furniture and information technology equipment to support the delivery of the Commission's outputs.


Estimated

Total Cost

$'000
Estimated

Expenditure

to 30-6-99

$'000
Estimated

Expenditure

1998-99

$'000
Estimated

Expenditure

1999-00

$'000

WORKS IN PROGRESS





Community Resource Centres

200
100
100
100

COMPLETED WORKS





Albany Harbours Tourism Infrastructure - Planning

50
50
50
-

Computer and Office Equipment Replacement -





1998/99 Program

15
15
15
-

NEW WORKS





Computer and Office Equipment Replacement -





1999/00 Program

15
-
-
15


280
165
165
115

SOURCE OF FUNDS





Total Cost of Capital Works Program



165
115

Capital Appropriation



165
115







TRUST ACCOUNT DETAILS

Great Southern Regional Industry Opportunities Audit (DEETYA) Trust Fund

The Great Southern Regional Industry Opportunities Audit (Department of Employment, Education, Training and Youth Affairs) Trust Fund holds funds for the purpose of consultancy services to identify economic opportunities otherwise missed, comparative advantages of the Region and will result in the highlighting of any under-utilised infrastructure.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000

Opening Cash Book Balance

-
25
11






Receipts:




Receipts

25
-
-


25
25
11






Payments

-
14
11

CLOSING BALANCE

25
11
-






Great Southern Regional Industry Opportunities Audit (ATSIC) Trust Fund

The Great Southern Regional Industry Opportunities Audit (ATSIC) Trust Fund holds funds for the purpose of consultancy services to identify economic development opportunities and projects that have links with indigenous people.


1997-98

Actual

$'000
1998-99

Estimated

Actual

$'000
1999-00

Budget

Estimate

$'000

Opening Cash Book Balance

-
115
78






Receipts:




Receipts

115
-
-


115
115
78






Payments

-
37
78

CLOSING BALANCE

115
78
-






