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State Housing Commission

CAPITAL WORKS PROGRAM

Homeswest’s planned capital works program of $727.2 million in 2000-01 includes the following major initiatives:

· continued high levels of assistance to low income home purchasers as a real alternative to public rental housing;

· improvement to the quality and distribution of public rental housing stock through the New Living Estate Improvement Program;

· expansion and improvement of the provision for Aboriginal Housing, including programs which assist Aboriginal communities to manage, maintain and upgrade housing assets; and

· continued development and provision of affordable land for sale to Western Australians on low to moderate incomes.

These are detailed as follows:

Loans to Homebuyers

A major objective of Homeswest, in conjunction with the Government of Western Australia, is the provision of realistic home ownership opportunities for low to moderate income Western Australians.  The highly successful Keystart scheme continues to meet the needs of moderate-income borrowers who do not qualify for the traditional financial institution home loan products.  In addition, the GoodStart Scheme continues to assist rental tenants to make the transition into home ownership.

Home loans will total 5,330 units, comprising 5,000 Keystart loans and 330 GoodStart loans.  Both Schemes continue to offer assistance to moderate-income earners, who cannot raise sufficient funds through traditional lending institutions, to purchase a property of their own.

New Living Estate Improvement Program

Homeswest, through the New Living Estate Improvements Program, will sustain its objective to redevelop and improve older public housing estates and to improve the appeal of suburbs through the sale of stock and vacant lots, refurbishment and landscaping activities.  In addition, the budget provides for continued expenditure for rental property refurbishment and improvements.  This includes the special stock upgrade program for the metropolitan and country areas for stock that is not covered by the New Living and Redevelopment programs.

Aboriginal Housing Program

Homeswest continues to have a strong commitment to address the housing needs of the Aboriginal people.  This is reflected in the budget through the allocation of $12.1 million for the construction of Aboriginal housing.  In addition, the Management Support Program has increased to $6.3 million to assist with the management of the housing stock.  Funding also continues to be applied to the Aboriginal Community Strategic Investment Program ($6.1 million), the Remote Area Essential Services Program ($6.0 million) and the Town Reserves Normalisation Program ($1.0 million).

Construction and Purchase of Houses

Spending on new construction and spot purchases will total $94.2 million in 2000-01 representing a continuation of Homeswest’s commitment to address demand for public rental housing.

Land Development

The total number of lots to be developed is 1,134, made up of 188 development lots, 541 joint venture lots, 188 redevelopment lots and 217 estate improvement lots.  The number of joint venture lots to be developed has increased significantly, reflecting Homeswest’s continuing commitment to the involvement of the private sector in the delivery of its programs.
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-
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(a) Includes a contribution from the Consolidated Fund (in the form of a transaction administered by Treasury) towards Western Australia’s obligations to match Federal funding under the Commonwealth/State Housing Agreement.
