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Treasury

PART 2 -
Premier; Treasurer; Minister for Public Sector Management; Federal Affairs

DIVISION 10

APPROPRIATION AND FORWARD ESTIMATES


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

RECURRENT

CONTROLLED 







Amount required to fund outputs for the year

24,537
60,264
80,004
84,463
86,091
88,089

Less Retained Revenue - Section 23A Financial Administration and Audit Act

5,771
42,120
61,121
63,462
65,010
66,634

Item 13 Amount provided to fund outputs for the year

18,766
18,144
18,883
21,001
21,081
21,455

Amount Authorised by Other Statutes







  - Salaries and Allowances Act 1975

194
206
211
216
221
226

Total Recurrent Controlled
18,960
18,350
19,094
21,217
21,302
21,681









ADMINISTERED







Item 14 Electricity Corporation

32,788
30,293
29,278
30,292
31,181
31,990

Item 15 Water Corporation of Western Australia

192,124
205,617
218,632
238,184
259,181
277,168

Item 16 Western Australian Government Railways Commission

22,166
26,195
32,499
30,449
41,899
30,599

Item 17 Western Australian Land Authority

2,790
1,656
11,724
3,260
4,724
4,724

Item 18 Payment to the Government Employees Superannuation Board for the West State Super Scheme

113,832
130,000
141,700
154,453
168,354
183,506

Item 19 State Housing Commission - Essential Services Maintenance Program

-
4,050
4,050
4,050
4,050
4,050

Item 20 State Housing Commission - Aboriginal Communities Strategic Investment Program

-
8,900
3,000
5,000
3,000
3,000

Item 21 State Housing Commission - Matching Funding and Pensioner Rentals

-
-
5,980
6,480
8,480
13,480

Item 22 State Housing Commission - Subsidies for Housing

-
-
3,480
3,480
3,480
3,480

Item 23 Albany Port Authority

-
-
154
307
303
299

Item 24 Fremantle Port Authority

-
-
212
347
321
295

Item 25 GST Administration Payments

-
-
80,000
37,000
37,000
37,000










1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

Item 26 Administered Grants and Transfer Payments

41,052
53,262
21,976
27,087
24,505
22,705

State Housing Commission - First Home Buyers Scheme

-
443
-
-
-
-

Dampier Port Authority

-
-
-
-
260
520

Broome Port Authority

-
2,000
-
-
-
-

Electricity Corporation – Agreed Statement of Principles (ASOP) Payments 
65,632
-
-
-
-
-

Contribution to Cyclones Elaine and Vance Trust Account
5,000
-
-
-
-
-

Amounts Authorised by Other Statutes







Loan Acts







  - Financial Agreement Act 1995- Interest

39,343
30,381
10,108
1,412
428
290

  - Loan (Financial Agreement) Act  1991- 

Interest

9,903
12,888
22,477
24,404
23,163
22,140

Loan Guarantee Fees

535
358
628
689
673
651

  - Western Australian Treasury Corporation Act  1986- 

Interest

69,653
64,135
61,594
55,730
66,418
76,223

Guarantee Fees

1,437
1,385
1,434
1,874
2,354
2,754

Other Statutes







  - Gold Corporation Act 1987

47
58
60
62
64
64

  - Government Employees Superannuation Act 1987

140,799
170,272
184,404
202,523
214,890
214,890

  - Parliamentary Superannuation Act 1970

3,762
3,929
15,567
4,668
4,859
4,859

  - Superannuation and Family Benefits Act 1938

170,280
214,480
212,450
218,490
224,350
224,350

  - Unclaimed Money Act 1990

459
300
300
300
300
300

Total Recurrent Administered

911,602
960,602
1,061,707
1,050,541
1,124,237
1,159,337

Total Recurrent Services

930,562
978,952
1,080,801
1,071,758
1,145,539
1,181,018

CAPITAL

CONTROLLED







Item 130 Amount provided for Capital Services for the year

990
2,071
1,845
2,000
1,839
2,000

Administered Capital Grants and Transfer Payments

441
-
-
-
-
-










1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

FINANCING TRANSACTIONS







Government Equity Contributions

7,262
-
-
-
-
-

Amount Authorised by Other Statutes







Loan Acts








Financial Agreement Act 1995-    Sinking Fund

5,445
10,041
9,925
10,550
70
8,037


Loan (Financial Agreement) Act  1991- Capital Repayments

3,257
5,986
10,416
11,580
11,927
12,194

 
Western Australian Treasury Corporation Act  1986- Capital Repayments

33,881
14,436
-
-
-
-

Total Capital Services

51,276
32,534
22,186
24,130
13,836
22,231

GRAND TOTAL

981,838
1,011,486
1,102,987
1,095,888
1,159,375
1,203,249









MISSION

To provide leadership in advancing the State's economic and financial management.

SIGNIFICANT ISSUES AND TRENDS

· Major economic and financial management issues and trends facing the State over the next few years include:

· consolidating economic growth in Western Australia following recent relatively subdued growth;

· implementing the new GST arrangements and associated reforms in Commonwealth-State financial relations;

· enhancing financial management practices further to ensure taxpayers are receiving value for money in public service delivery; and

· managing the provision of Government services within revenue constraints.

Economic Outlook

· The Western Australian economy is expected to grow by 4.0% in 2000-01.  Growth is expected to be broadly based, with net exports and domestic demand continuing to contribute to growth while business investment slowly recovers.

· Most analysts are expecting the Western Australian economy to grow above the national average rate in at least the medium term.  Nevertheless, while the outlook is more favourable than at any time since the onset of the Asian crisis, risks to the outlook include moderating economic conditions in the US and Asia, delays to new investment projects and inflation/wage pressures (particularly stemming from the GST).  In the longer term, initiatives to reduce greenhouse emissions could threaten investment in energy intensive projects.

Competition Pressures

· Recent experience has demonstrated the value to industry of operating with world competitive cost structures both to exploit opportunities for further processing of the State's mineral wealth and for a more flexible economy, able to diversify away from traditional export markets during downturns.

· It is important to ensure that State policy remains effective in minimising costs, removing unnecessary regulatory burdens on industry and that it maintains open markets.  Availability of essential infrastructure at competitive prices will be a critical element in fostering world competitive industries for the future.

Commonwealth – State Relations

· The introduction of the GST from 1 July 2000 will be accompanied by new Commonwealth-State financial arrangements.  These new arrangements are expected to provide growth revenues for the State over the long term, but Commonwealth “top-up” grants will be required during the initial period to guarantee the State budget is no worse-off than if current arrangements had been continued.  The State will also abolish its Financial Institutions Duty from 1 July 2001, implement the First Home Owners Scheme, and meet the costs of implementing the GST.

· Specific Purpose Payments (SPPs) remain a key area for reform in Commonwealth-State financial arrangements.  Reforms are needed to:

- establish an agreed framework for negotiating new or changed SPP arrangements;

- streamline the administration of SPPs;

- move the focus from inputs to outcomes; and 

- allow greater flexibility to tailor programs to local needs.  This will include developing better information on SPPs and in monitoring specific purpose payments to the States to ensure these grants are not reduced to offset any long term growth in GST revenues.

· Western Australia’s share of GST revenues will be based on recommendations of the Commonwealth Grants Commission.  The State’s share of GST revenues is expected to continue to decline reflecting Western Australia’s relatively strong economic growth.  However, changes to the Commission’s assessments are needed to better reflect the infrastructure costs incurred by the State.

Public Utilities

· Public utilities play a key role in the economy as providers of essential services to businesses and households. Ongoing improvements in the efficiency and effectiveness of public utilities are vital to the competitiveness of the economy and increased living standards.  To this end, government enterprise reform will continue to be progressed on a number of fronts, including examination of the broader application of commercialisation principles, improvements in corporate governance arrangements, greater access by the private sector to infrastructure services (such as gas pipelines, electricity networks, and railways), and the sale of government businesses where that is government policy.

Financial Management

· The government has introduced a range of reforms in financial management over the past five years.  The development of accrual financial management based on delivery of agreed outputs remains the centrepiece of current reforms.  To improve public sector performance and accountability for financial management, there is a commitment to recast Government financial arrangements to implement an accrual output and outcome based framework as the basis for resourcing the public sector.

· New resource investments in Western Australia are expected to require Government spending on infrastructure and additional services which will not, in the short to medium term, be matched by an increase in the State's own source revenue.

· The mining revenue estimates have been prepared in an environment of greater than usual uncertainty about future movements in oil and gold prices.  These variables have a major impact on royalty collections.

MAJOR POLICY DECISIONS

Details of major policy decisions impacting on Treasury’s administered budget since publication of the 1999-2000 Budget are outlined below.

 
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

Maintenance of Government Buildings

1,000
3,000
3,000
3,000

Ministry of Housing – Matching funds and Pensioner contributions

5,980
6,480
8,480
13,480







OUTPUT AND APPROPRIATION SUMMARY


1998-99

Actual

$'000 (a)
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

RECURRENT







Outputs







Economic Management and Advisory Services

4,145
5,021
5,408




Financial Management and Advisory Services

16,668
20,188
18,956




Total Net Cost of Outputs (b)

20,813
25,209
24,364
26,734
26,844
27,372

Adjustments for non-cash items







· superannuation

(1,170)
(1,381)
(1,450)




· depreciation

(1,986)
(2,101)
(2,357)




· other

(803)
235
47




· employee entitlements

(148)
(44)
(43)




Total Cash Cost of Outputs

16,706
21,918
20,561
22,634
22,718
23,210

Adjustments







Adjustment for cash balances

3,449
(960)
(676)
(203)
-
-

Other funding sources

(1,195)
(2,608)
(791)
(1,214)
(1,416)
(1,529)

Appropriation Provided to Fund Outputs

18,960
18,350
19,094
21,217
21,302
21,681

Administered Grants and Transfer Payments (c)

911,602
960,602
1,061,707
1,050,541
1,124,237
1,159,337

Consolidated Fund Recurrent Appropriations

930,562
978,952
1,080,801
1,071,758
1,145,539
1,181,018

CAPITAL







Capital Investment(d)







Asset replacement/maintenance

2,829
3,381
1,799
2,000
2,212
2,429

Asset expansion

254
563
1,446
364
-
-

Total value of investment

3,083
3,944
3,245
2,364
2,212
2,429

Adjustment for cash balances and other funding sources

(2,093)
(1,873)
(1,400)
(364)
(373)
(429)

Appropriation Provided to Fund Capital Investment

990
2,071
1,845
2,000
1,839
2,000

Administered Capital Grants and Transfer Payments

441
-
-
-
-
-

Appropriation Provided for Financing Activities 
49,845
30,463
20,341
22,130
11,997
20,231

Consolidated Fund Capital Appropriations (c)

51,276
32,534
22,186
24,130
13,836
22,231

Total Consolidated Fund Appropriations

981,838
1,011,486
1,102,987
1,095,888
1,159,375
1,203,249









(a) The 1998-99 actuals have been adjusted, where necessary, to be on a comparable basis with 2000-01 budget estimates.

(b) After adjustment for operating revenues including resources received free of charge.

(c) To be funded by separate appropriation.

(d) Supporting details are disclosed in the Capital Budget Statement.

RESOURCE AGREEMENT

The following outcome, output and financial information is the subject of a Resource Agreement signed by the Under Treasurer and the Treasurer.

OUTCOMES, OUTPUTS AND PERFORMANCE INFORMATION

Outcome: An effective framework for development of a strong competitive economy.

Output 1: Economic Management and Advisory Services

Output Description: 

Provision of management and advisory services to government to enable it to promote a strong competitive economy.


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

4,384
5,433
5,851


Less Operating Revenues (a)

239
412
443


Net Cost of Output

4,145
5,021
5,408


Adjustments for non-cash items

(811)
(552)
(620)


Cash Cost of Output

3,334
4,469
4,788








(a) Includes user charges and fees, net profit on asset disposal, other revenues and resources received free of charge.

Output Measures (b)


1999-00

Estimated
2000-01

Target
Reason for Significant Variation between 1999-00 Estimated and 2000-01 Target

Quantity




Units of ongoing advisory

81
75



Units of administrative advice

746
650



Projects

5
4



Number of reports

438
506



Hours of coordination and consultation

23,000
27,000


Quality




Proportion of clients who believe that the economic management and advisory services provided by Treasury are efficient and effective in meeting the desired outcomes

70%
75%



Timeliness




Proportion of clients who believe that Treasury's economic management and advisory services have been provided in a timely manner to assist them in decision making and meeting required timelines

60%
65%









1999-00

Estimated
2000-01

Target
Reason for Significant Variation between 1999-00 Estimated and 2000-01 Target

Cost




Average cost per unit of ongoing advisory

$7,400
$8,500


Average cost per unit of administrative advice

$1,700
$2,200


Average cost per project

$79,000
$93,200


Average cost per report

$2,500
$2,400



Average cost per hour of coordination and consultation

$90
$81







(b) The Full Time Equivalents (FTEs) employed in this output during 1999-2000 was 77 and is estimated to be 80 for the 2000-01 Budget.

Key Effectiveness Indicator (a)


1999-00

Estimated
2000-01

Target

Proportion of clients who believe that Treasury has been effective/very effective in helping to promote a more competitive Western Australian economy

55%
60%





(a) More details of effectiveness indicators in annual report.

MAJOR ACHIEVEMENTS FOR 1999-2000

· Economic Management :

· provided key input and advice to the development of the regulatory framework for the gas and rail industry in the lead up to the sale of AlintaGas and Westrail.  In particular access arrangements for third party users of essential infrastructure;

· provided high quality and timely advice on economic issues to Government and the broader community.  The quarterly publication of the Western Australian Economic Summary is unique in providing in depth analysis of the Western Australian economic environment.  This has provided a significant contribution to the understanding of the economy and enhancing the economic debate in Western Australia;

· improved understanding of the effects of microeconomic reform and national competition policy through a publication (National Competition Policy and Public Utilities: Impacts and Consequences).  This focused on the impact on households, businesses and regions;

· provided advice and analysis on tariffs of essential services (gas, water, electricity etc) provided by government utilities.  The impact of GST on tariffs was a particular focus this year, to ensure wherever possible savings were passed on to users;

· to improve the recognition, costing and funding of community service obligations through Cabinet endorsement of an improved policy; and

· as part of the implementation of reforms arising from the Wallis Inquiry, Treasury played a coordinating role in transferring the State’s regulatory responsibility for building societies, credit unions and friendly societies to the Commonwealth.

· Commonwealth-State financial relations :

· Western Australia was the first State to develop the necessary legislative changes to implement national tax reform and related changes to Commonwealth-State financial relations.  This legislation was passed in December 1999;

· as a consequence of the introduction of GST intergovernmental processes commenced, including meetings of the GST Administration Sub-Committee and the first meeting (in March 2000) of the new Ministerial Council of Commonwealth, State and Territory Treasurers.  The objective is to monitor the operation of the GST and the intergovernmental agreement on tax reform; and

· at Western Australia’s initiative, a States’ discussion paper on SPPs was developed and a new process to improve information on SPPs and to enhance SPP administration was initiated involving the central financial agencies of all Australian governments.  It was also agreed that there would be ongoing consultations on SPPs by these agencies.

· National Competition Policy:

· advised agencies on 115 legislation reviews to remove unnecessarily restrictive legislation and regulations;

· advised 11 agencies in preparing their competitive neutrality reviews;

· coordinated the preparation of instructions for the drafting of an omnibus bill to expedite reforms arising from legislation review recommendations; and

· made a submission to the Senate Select Committee on the Socio-Economic Consequences of the National Competition Policy. 

MAJOR INITIATIVES FOR 2000-01

· Improve analysis of factors influencing Western Australia’s economic performance and outlook.  This includes the use of general equilibrium modelling.  The factors include international economic developments, greenhouse gas abatement initiatives and microeconomic reform.

· Progress implementation issues for the application of a reciprocal taxation agreement between Commonwealth, State and Local governments, including the establishment of a National Income Tax Equivalent Regime.

· Continue to coordinate and promote the implementation of national competition policy, including:

· oversee the progress of National Competition Policy reforms with particular emphasis on ‘hotspots’ to minimise risks to payments to Western Australia and risks of outcomes not in the community’s best interests; 

· officers from the Competition Policy Unit will participate in independent steering committees for major legislation review areas (such as health and legal professions) to ensure that principles and standards of National Competition Policy review are adhered to;

· provide advice to the Gas Access Regulator to help achieve gas access arrangements in Western Australia which appropriately balance the interests of infrastructure owner, access seeker and the wider community; and

· finalise access arrangements to the Westrail rail network.

· Monitoring the implementation of tax reform and the new Commonwealth-State financial arrangements, in particular the guarantee arrangements designed to ensure no State budget is worse-off than if current funding arrangements had continued.  Specific purpose payments (SPPs) will also be monitored to ensure that they are not reduced as a result of tax reform.

· Progress SPP reform proposals for presentation to governments.  These could include agreement to enhance the information base for SPPs, agree a set of principles and a template for developing new SPPs.

· The Commonwealth Grants Commission has started work on its next major methodological review, to be finalised in 2004.  State involvement will include submissions and participation in conferences and working parties.

· The review of Commonwealth Aboriginal Funding due for completion by the Commonwealth Grants Commission in 2001 could have a significant impact on the provision of services to Aboriginals in this State.  Treasury is coordinating State Government input to this inquiry.

Outcome: An effective framework for resourcing public services

Output 2: Financial Management and Advisory Services

Output Description: 

Provision of management and advisory services to government to enable it to acquire and allocate resources to public services.


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
Reason for Significant Variation

Total Cost of Output

24,347
63,550
70,713


Less Operating Revenues (a)

7,679
43,362
51,757


Net Cost of Output

16,668
20,188
18,956


Adjustments for non-cash items

(3,296)
(2,739)
(3,183)


Cash Cost of Output

13,372
17,449
15,773








(a) Includes user charges and fees, net profit on asset disposal, other revenues and resources received free of charge.

Output Measures (a)


1999-00

Estimated
2000-01

Target
Reason for Significant Variation between 1999-00 Estimated and 2000-01 Target

Quantity




Projects

13
14



Reports

470
472



Vehicles in State Fleet operation

9,500
9,500



Units of administrative advice

558
558



Units of ongoing advisory

234
235



Hours of coordination and consultation

115,000
117,000



Quality




Proportion of clients who believe that the financial management and advisory services provided by Treasury are efficient and effective in meeting the desired outcomes

70%
75%









1999-00

Estimated
2000-01

Target
Reason for Significant Variation between 1999-00 Estimated and 2000-01 Target

Timeliness




Proportion of clients who believe that Treasury's financial management and advisory services have been provided in a timely manner to assist them in decision making and meeting required timelines

60%
65%



Cost




Average cost per project

$113,000
$99,100



Average cost per report

$8,000
$7,700



Average cost per vehicle in State Fleet operation

$4,430
$5,330
Increased vehicle rental costs due to drop in second hand market and introduction of GST


Average cost per unit of administrative advice

$2,400
$2,100



Average cost per unit of ongoing advisory

$5,700
$5,200



Average cost per hour of coordination and consultation

$118
$108







(a) The Full Time Equivalents (FTEs) employed in this output during 1999-2000 was 102 and is estimated to be 106 for the 2000-01 Budget.

Key Effectiveness Indicator (b)


1999-00

Estimated
2000-01

Target

The proportion of clients who believe that the output based approach developed by Treasury has been effective/very effective in helping them to better judge the government's financial performance

65%
70%





(b) More details of effectiveness indicators in annual report.

MAJOR ACHIEVEMENTS FOR 1999-2000

· Further improved the budget development, monitoring and reporting process by implementing:

· evaluation of over 100 productivity based wage agreements by agencies to ensure that productivity targets are real and achievable;

· enhanced within-year budget monitoring and management by tracking the performance of key service delivery agencies against budget projections and identifying early correction strategies where required; and

· quarterly acquittal of outputs produced by agencies commenced in 1999-2000.  Under these arrangements, agencies are required to report progress in the delivery of outputs in terms of quantity and cost against their quarterly delivery targets.  This process provides a mechanism for monitoring the relationship between the Government's role as purchaser of outputs and the agency's role as provider.

· Introduction of GST:

· provided guidance and worked with agencies to prepare for the introduction of the GST.  All government agencies must comply with the GST arrangements and considerable system development has been necessary to ensure agencies are prepared for the new taxation arrangements.

· Improved financial management and reporting by:

· analysis and presentation of the impact on State finances of national tax reforms and the implications of the Commonwealth Grants Commission 2000 Update report;

· research undertaken into the economics of leasing and owning real property assets, efficient models for structuring the public sector, funding the State’s unfunded superannuation liability, and encouraging private sector investment in public infrastructure;

· developing a system for the production of Government Finance Statistics on an accrual basis.  This data series forms the major presentation of financial aggregates in the 2000-01 Budget Papers.  The enhancements also enable the Government to comply with Australian Bureau of Statistics reporting requirements;

· introducing the Financial Administration and Audit Amendment Bill 1999 to facilitate the introduction of the Government’s accrual appropriations, capital user charge and                e-commerce initiatives;

· extending resource agreements between CEOs and Ministers consistent with the purchase/ownership framework for resource allocation;

· implementing an Internet based data collection system for the collection of whole of government and budget financial information;

· making substantial progress towards the enhancement of the Treasurer’s Accounts Bank System to enable the monitoring of appropriations and administered items on an accrual basis;

· transferring the State’s banking business from the Reserve Bank of Australia to the Commonwealth Bank and awarding a whole of government contract for provision of merchant fees to government agencies and other approved customers also to the Commonwealth Bank;

· managing the vehicle fleet funding facility and vehicle retail leasing arrangements; and

· ongoing monitoring of the financial relationship between the government trading enterprises (GTEs) and the Consolidated Fund.  The financial flows consist of GTE payments of tax and local government rate equivalents and dividends to the Consolidated Fund and Consolidated Fund payments for community service obligations undertaken by GTEs.

· Issued the following publications to help improve financial management:

· a comprehensive "Purchasers Manual" has been completed and published by Treasury to further assist agencies with the implementation of Output Based Management; and

· detailed guidelines for agencies evaluating major public projects.  These will provide agencies with guidance on appropriate evaluation techniques.  The aim of the guidelines is to raise the level and quality of analysis performed by agencies before making investment decisions.

· Helped implement the government's privatisation programs by:

· participating in the Rail Freight Sale Task Force and various working groups on the sale of Westrail’s freight business; and

· participating in the AlintaGas Sale Steering Committee and various working groups on the sale of AlintaGas.

· Developed and progressed amendments to the State Trading Concerns Act which will allow the Treasurer to extend by regulation the statutory powers of statutory authorities and some departments to commercialise their intellectual property, export their expertise and to generate revenue from advertising and sponsorship arrangements.

MAJOR INITIATIVES FOR 2000-01

· Further develop the budget process through:

· formulation of the 2001-02 budget on the basis of competitive pricing of outputs purchased by the Government to achieve its desired outcomes; and

· initiatives to ensure that financial information systems, processes and appropriate skills are in place for the possible introduction of accrual appropriations and a capital user charge in the 2001-02 Budget.

· Continued improvement of financial management and reporting by:

· reviewing and updating the Financial Administration and Audit Act and Treasurer's Instructions to maintain their relevance and appropriateness within the State's financial management and accountability framework;

· developing a new financial information system.  The system will aim to meet the government’s projected future needs for appropriate and timely financial and management information on the whole of government and its component sectors.  The system will assist Treasury in meeting its statutory reporting obligations as well as provide projected information to allow government to better manage resource allocation to agencies for the provision of goods and services to the public;

· publication of policies and guidelines covering evaluation of major capital projects, leasing and owning real property assets, performance based salaries, disposal of government real property and private infrastructure investment;

· establishing an appropriate ownership structure for centrally owned government office buildings;

· improving monitoring arrangements for government enterprises;

· production of an Accounting Policy Manual for the Public Sector; and

· consulting with agencies and provision of advice on the continued development of agency accounting and financial management information systems to cater for accrual output information.

· Continued participation in the sale of:

· Westrail's freight business through the Rail Freight Sale Task Force and various working groups; and

· AlintaGas through the AlintaGas Sale Steering Committee and various working groups.

· Compliance with GST:

· continue to work with agencies to ensure they are managing effectively and efficiently their GST requirements.

FINANCIAL STATEMENTS

OPERATING STATEMENT

(Controlled)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

COST OF SERVICES







Operating expenses







Salaries and allowances (a)

10,619
11,667
11,940
11,971
12,185
12,434

Superannuation

1,170
1,381
1,450
1,479
1,505
1,532

Services and Contracts

11,889
49,283
57,410
60,800
62,021
63,626

Consumable supplies

413
397
487
476
494
496

Equipment, repairs and maintenance

360
923
259
258
267
270

Accommodation

1,636
2,195
1,923
1,947
1,971
1,995

Advertising and promotion

93
-
-
-
-
-

Depreciation

1,986
2,101
2,357
2,561
2,475
2,439

Net loss on disposal of non-current assets

10
-
-
-
-
-

Grants, subsidies and transfer payments (b)

20
80
82
84
87
89

Other

535
956
656
662
679
702

TOTAL COST OF SERVICES

28,731
68,983
76,564
80,238
81,684
83,583

Operating revenues







User charges and fees (c)

1,152
1,453
1,497
1,534
1,572
1,612

Other

6,766
42,321
50,703
51,970
53,268
54,599

Total Operating Revenues

7,918
43,774
52,200
53,504
54,840
56,211

NET COST OF SERVICES

20,813
25,209
24,364
26,734
26,844
27,372

REVENUE FROM GOVERNMENT







Appropriations

19,950
20,421
20,939
23,217
23,141
23,681

Liabilities assumed by the Treasurer

1,170
1,381
1,450
1,479
1,505
1,532

TOTAL REVENUES FROM GOVERNMENT

21,120
21,802
22,389
24,696
24,646
25,213

Extraordinary items

1,624
-
-
-
-
-

CHANGE IN EQUITY RESULTING FROM OPERATIONS

1,931
(3,407)
(1,975)
(2,038)
(2,198)
(2,159)

CHANGE IN EQUITY AFTER ABNORMAL ITEMS

1,931
(3,407)
(1,975)
(2,038)
(2,198)
(2,159)









(a) The Full Time Equivalents (FTEs) for 1999-2000 Estimated Actual and 2000-01 Estimate are 179 and 186 respectively.

(b) Refer Details of Grants, Subsidies and Transfer Payments table for further information.

(c) Includes resources received free of charge. This treatment may differ from the agency's annual report.

STATEMENT OF FINANCIAL POSITION

(Controlled)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

CURRENT ASSETS







Cash resources

7,609
5,182
3,719
3,484
3,489
3,486

Accounts receivable

1,199
1,400
1,400
1,400
1,400
1,400

Goods and Services Tax receivable

-
-
486
528
535
549

Inventories

200
200
200
200
200
200

Restricted cash resources

210
252
295
339
384
429

Prepayments

23
23
23
23
23
23

Total current assets

9,241
7,057
6,123
5,974
6,031
6,087

NON-CURRENT ASSETS







Land and buildings

87,235
85,941
84,646
83,352
82,057
80,762

Plant, equipment and vehicles

654
971
1,940
1,682
1,110
631

Other non-current assets

1,870
1,635
1,400
1,165
930
694

Total non-current assets

89,759
88,547
87,986
86,199
84,097
82,087

TOTAL ASSETS

99,000
95,604
94,109
92,173
90,128
88,174

CURRENT LIABILITIES







Employee entitlements

2,431
2,579
2,622
2,685
2,797
2,961

Accounts payable

2,052
1,900
1,900
1,900
1,900
1,900

Goods and Services Tax payable

-
-
423
433
444
455

Amounts due to the Treasurer

3,500
3,500
3,500
3,500
3,500
3,500

Total current liabilities

7,983
7,979
8,445
8,518
8,641
8,816

NON-CURRENT LIABILITIES







Employee entitlements

1,132
1,147
1,161
1,190
1,220
1,250

Total non-current liabilities

1,132
1,147
1,161
1,190
1,220
1,250

TOTAL LIABILITIES

9,115
9,126
9,606
9,708
9,861
10,066

EQUITY







Accumulated surplus/(deficit)

68,636
65,229
63,254
61,216
59,018
56,859

Asset revaluation reserve

21,249
21,249
21,249
21,249
21,249
21,249

Total equity

89,885
86,478
84,503
82,465
80,267
78,108

TOTAL LIABILITIES AND EQUITY

99,000
95,604
94,109
92,173
90,128
88,174









STATEMENT OF CASHFLOWS (a)

(Controlled)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

CASHFLOWS FROM GOVERNMENT







Recurrent appropriations

18,960
18,350
19,094
21,217
21,302
21,681

Capital appropriations

990
2,071
1,845
2,000
1,839
2,000

Net cash provided by government

19,950
20,421
20,939
23,217
23,141
23,681

CASHFLOWS FROM OPERATING ACTIVITIES







Payments







Salaries and related costs

(11,018)
(12,460)
(12,537)
(12,540)
(12,722)
(12,942)

Services and contracts

(8,836)
(47,983)
(55,913)
(59,268)
(60,449)
(62,014)

Consumable supplies

(660)
(397)
(472)
(460)
(479)
(480)

Equipment, repairs and maintenance

(190)
(923)
(259)
(258)
(267)
(270)

Advertising and promotion

(115)
-
-
-
-
-

Accommodation

(1,658)
(2,195)
(1,923)
(1,947)
(1,971)
(1,995)

Grants, subsidies and transfer payments

-
(80)
(97)
(99)
(102)
(105)

Goods and Services Tax

-
-
(10,481)
(11,524)
(11,738)
(12,038)

Receipts







User charges and fees

32
33
35
35
35
35

Goods and Services Tax

-
-
10,418
11,492
11,742
12,035

Other

5,739
42,087
50,668
51,935
53,233
54,564

Net cash from operating activities

(16,706)
(21,918)
(20,561)
(22,634)
(22,718)
(23,210)

CASHFLOWS FROM INVESTING ACTIVITIES







Purchase of non-current assets

(321)
(888)
(1,798)
(774)
(373)
(429)

Receipts from the sale of non-current assets

2
-
-
-
-
-

Net cash from investing activities

(319)
(888)
(1,798)
(774)
(373)
(429)

CASHFLOWS FROM FINANCING ACTIVITIES







Proceeds from borrowings

3,500
-
-
-
-
-

Net cash from financing activities

3,500
-
-
-
-
-

NET INCREASE/(DECREASE) IN CASH HELD

6,425
(2,385)
(1,420)
(191)
50
42

Cash at the beginning of the reporting period

1,394
7,819
5,434
4,014
3,823
3,873

Cash at the end of the reporting period

7,819
5,434
4,014
3,823
3,873
3,915









(a) NOTE TO THE CONTROLLED CASH FLOW STATEMENT

Reconciliation of Operating Result to Overall Change in Cash Holdings


1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

Change in Equity Resulting from Operations
(3,407)
(1,975)
(2,038)
(2,198)
(2,159)

Adjustment for non-cash items:






Depreciation

2,101
2,357
2,561
2,475
2,439

Increase/(decrease) in salaries and related costs

163
57
92
142
194

(Increase)/decrease in accounts receivable

903
-
-
-
-

Increase/(decrease) in accounts payable

(152)
-
-
-
-

Other accrued expenditure

(1,105)
(61)
(32)
4
(3)

Net Cash from Operating Activities and Government

(1,497)
378
583
423
471

Cashflows for Financing and Investment Activities:






Payment for purchase of assets

(888)
(1,798)
(774)
(373)
(429)

Net increase/(decrease) in cash held

(2,385)
(1,420)
(191)
50
42








OPERATING STATEMENT

(Administered expenses and revenues)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

EXPENSES







Consolidated Fund Appropriations

6,783,036
7,139,089
7,473,502
7,496,482
7,712,812
7,785,168

Superannuation

434,405
520,287
555,082
581,250
613,766
628,805

Interest

152,347
147,172
133,158
120,702
128,011
139,245

Grants, subsidies and transfer payments

447,564
433,364
542,730
518,554
539,512
564,340

Other

62,619
52,785
13,735
18,738
16,204
14,482

TOTAL ADMINISTERED EXPENSES (a)

7,879,971
8,292,697
8,718,207
8,735,726
9,010,305
9,132,040

REVENUES







Receipts paid to Consolidated Fund

3,825,995
4,161,702
4,328,363
4,306,995
4,448,679
4,616,372

Statutory Contributions

577,067
653,384
679,505
732,536
794,952
827,021

Commonwealth Grants

2,871,832
2,934,265
3,081,920
3,230,544
3,324,502
3,376,330

Interest

97,177
86,840
80,255
72,930
59,635
66,277

Grants and subsidies

63,680
180,254
88,830
106,426
104,821
107,821

Other

269,875
84,279
67,675
82,161
70,853
71,946

TOTAL ADMINISTERED REVENUES

7,705,626
8,100,724
8,326,548
8,531,592
8,803,442
9,065,767









(a) Further information in the table "Details of the Administered Transactions Expenditure".

STATEMENT OF FINANCIAL POSITION

(Administered assets and liabilities)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

ADMINISTERED CURRENT ASSETS







Cash Resources

1,333,975
1,054,053
850,547
832,085
831,965
834,585

Investments

594,975
296,896
178,254
157,143
136,426
120,793

Dividends Receivable

286,198
345,919
243,825
274,479
314,012
325,235

Interest Receivable

19,371
10,442
9,281
9,247
9,210
9,284

Other

3,661
5,156
5,301
5,328
5,442
5,516

Total Administered Current Assets

2,238,180
1,712,466
1,287,208
1,278,282
1,297,055
1,295,413

ADMINISTERED NON-CURRENT ASSETS







Investments

201,040
191,000
176,500
172,300
176,100
176,825

Other non-current assets

-
-
-
-
-
-

Total Administered Non-Current Assets

201,040
191,000
176,500
172,300
176,100
176,825

TOTAL ADMINISTERED ASSETS

2,439,220
1,903,466
1,463,708
1,450,582
1,473,155
1,472,238

ADMINISTERED CURRENT LIABILITIES







Employee entitlements

13,319
14,925
15,886
17,002
18,314
19,514

Interest payable

33,441
35,759
31,881
26,908
28,042
28,994

Loan Liability

188,288
129,075
27,969
11,927
20,394
12,450

Other liabilities

1,352,500
1,032,521
992,496
991,558
993,120
997,216

Total Administered Current Liabilities

1,587,548
1,212,280
1,068,232
1,047,395
1,059,870
1,058,174

ADMINISTERED NON-CURRENT LIABILITIES







Loan Liability

911,179
938,978
1,034,928
1,246,773
1,463,733
1,530,784

Total Administered Non-Current Liabilities

911,179
938,978
1,034,928
1,246,773
1,463,733
1,530,784

TOTAL ADMINISTERED LIABILITIES

2,498,727
2,151,258
2,103,160
2,294,168
2,523,603
2,588,958









STATEMENT OF CASHFLOWS

(Administered transactions)


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

CASH OUTFLOWS FROM ADMINISTERED TRANSACTIONS







Operating Activities







Consolidated Fund Appropriations

(6,533,167)
(6,868,461)
(7,175,640)
(7,187,369)
(7,367,451)
(7,431,981)

Grants, subsidies and transfer payments

(447,564)
(433,364)
(542,730)
(518,554)
(539,512)
(564,340)

Salaries and related costs

(428,674)
(518,681)
(554,121)
(580,134)
(612,453)
(627,605)

Interest

(147,804)
(144,854)
(137,036)
(125,675)
(126,878)
(138,293)

Community Service Obligations

(249,869)
(270,628)
(297,862)
(309,113)
(345,361)
(353,187)

Other payments

(45,003)
(52,785)
(13,735)
(18,738)
(16,204)
(14,482)

Financing Activities







Repayment of borrowings

(44,808)
(31,397)
(20,617)
(22,365)
(11,927)
(20,394)

Investing Activities







Equity contributions from Consolidated Fund

(7,262)
-
-
-
-
-

TOTAL ADMINISTERED CASH OUTFLOWS

(7,904,151)
(8,320,170)
(8,741,741)
(8,761,948)
(9,019,786)
(9,150,282)

CASH INFLOWS FROM ADMINISTERED TRANSACTIONS







Operating Activities







Receipts paid to Consolidated Fund

3,825,995
4,161,702
4,328,363
4,306,995
4,448,679
4,616,372

Commonwealth Grants

2,935,512
3,114,519
3,170,750
3,336,970
3,429,323
3,484,151

Interest

37,571
35,240
17,566
8,647
7,572
7,243

Statutory Contributions

645,110
593,663
781,599
701,882
755,419
815,798

Loan Guarantee Fees

11,251
11,888
12,200
12,000
12,200
12,200

Other

313,128
130,498
118,774
134,380
113,110
118,608

Financing Activities







Proceeds from borrowings

-
-
15,461
218,167
237,354
79,501

Other receipts from financing activities

52,887
272,170
115,741
15,830
16,153
15,989

TOTAL ADMINISTERED CASH INFLOWS

7,821,454
8,319,680
8,560,454
8,734,871
9,019,810
9,149,862

NET CASH INFLOWS/(OUTFLOWS) FROM ADMINISTERED TRANSACTIONS

(82,697)
(490)
(181,287)
(27,077)
24
(420)









FINANCIAL POSITION - SUMMARY AND OUTLOOK

Treasury's cash balances remain substantial throughout the period due to the Treasurer's Advance provided to fund the State Fleet Management Project.  Expenditure on the new financial information system of approximately $2.0 million over the period to 2001-02 will utilise the cash balance built up over the past years.  The build up of the amount of other non-current assets over this period reflects this expenditure. 

Employee entitlements will be contained to present levels of leave owing, so that the only increase will be in line with salary increases over the budget period.

In all other respects Treasury's financial position is expected to remain stable over the period.

DETAILS OF CONTROLLED GRANTS, SUBSIDIES AND TRANSFER PAYMENTS


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000









Contribution to State representation on national accounting bodies …...
20
80
82
84
87
89









TOTAL
20
80
82
84
87
89









DETAILS OF THE ADMINISTERED TRANSACTIONS EXPENDITURE


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

RECURRENT







Item 14 - Electricity Corporation

32,788
30,293
29,278
30,292
31,181
31,990

Item 15 - Water Corporation of Western Australia

192,124
205,617
218,632
238,184
259,181
277,168

Item 16 - Western Australian Government Railways Commission

22,166
26,195
32,499
30,449
41,899
30,599

Item 17 - Western Australian Land Authority

2,790
1,656
11,724
3,260
4,724
4,724

Item 18 – Payment to the Government Employees Superannuation Board for the West State Super Scheme

113,832
130,000
141,700
154,453
168,354
183,506

Item 19 – State Housing Commission – Essential Services Maintenance Program

-
4,050
4,050
4,050
4,050
4,050










1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

Item 20 – The State Housing Commission - Aboriginal Communities Strategic Investment Program

-
8,900
3,000
5,000
3,000
3,000

Item 21 – State Housing Commission Matching Funding and Pensioner Rentals

-
-
5,980
6,480
8,480
13,480

Item 22 – State Housing Commission Subsidies for Housing

-
-
3,480
3,480
3,480
3,480

Item 23 - Albany Port Authority

-
-
154
307
303
299

Item 24 – Fremantle Port Authority

-
-
212
347
321
295

Item 25 – GST Administration Costs

-
-
80,000
37,000
37,000
37,000

Broome Port Authority

-
2,000
-
-
-
-

Dampier Port Authority

-
-
-
-
260
520

First Home Buyers Scheme

-
443
-
-
-
-

Item 26 – Administered Grants and Transfer Payments







Grants to Charitable and Other Public Bodies








Anzac Day Trust

250
250
250
250
250
250


TVW Telethon Institute for Child Health Research

5,187
5,540
-
-
-
-

Subsidies and Concessions









North West Shelf Gas Financial Assistance

4,767
4,867
5,363
6,274
7,492
7,592

Other State Services








Act of Grace Payments

165
400
1
1
1
1


B.A.D.Tax - Government Departments

1
-
-
-
-
-


Housing Loan Guarantee Act - Losses on Indemnities

200
200
200
200
200
200


Interest on Public Monies held in Participating Trust Fund Accounts

4,112
4,700
5,300
5,000
4,200
4,400


State Statistics Committee

350
-
-
-
-
-


Provision for unfunded liabilities in the Government Insurance Fund

26,000
36,440
10,000
14,500
11,500
9,400


Vehicle Fleet Funding Facility – Reimbursement of state duties paid

-
850
850
850
850
850


Incidentals

11
11
11
11
11
11


Loan Management Expenses

9
4
1
1
1
1

Total Item 26 – Administered Grants and Transfer Payments

41,052
53,262
21,976
27,087
24,505
22,705

Electricity Corporation - Agreed Statement of Principals (ASOP) Payments

65,632
-
-
-
-
-

Contribution to the Cyclones Elaine and Vance Trust Fund

5,000
-
-
-
-
-

AUTHORISED BY OTHER STATUTES







Loan Acts-







Financial Agreement Act 1995 - Interest

39,343
30,381
10,108
1,412
428
290


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000
2001-02

Forward

Estimate

$'000
2002-03

Forward

Estimate

$'000
2003-04

Forward

Estimate

$'000

Loan (Financial Agreement Act) 1991







 - Interest

9,903
12,888
22,477
24,404
23,163
22,140

 - Loan Guarantee Fees

535
358
628
689
673
651

Western Australian Treasury Corporation Act 1986 -







 - Interest

69,653
64,135
61,594
55,730
66,418
76,223

 - Loan Guarantee Fees

1,437
1,385
1,434
1,874
2,354
2,754

Other Statutes -








Gold Corporation Act 1987

47
58
60
62
64
64


Government Employees Superannuation Act 1987

140,799
170,272
184,404
202,523
214,890
214,890


Parliamentary Superannuation Act 1970

3,762
3,929
15,567
4,668
4,859
4,859


Superannuation and Family Benefits Act 1938

170,280
214,480
212,450
218,490
224,350
224,350


Unclaimed Money Act 1990

459
300
300
300
300
300

Total Authorised by Other Statutes

436,218
498,186
509,022
510,152
537,499
546,521

Total Recurrent Administered Grants and Transfer Payments

911,602
960,602
1,061,707
1,050,541
1,124,237
1,159,337

FINANCING TRANSACTIONS







Government Equity Contributions

7,262
-
-
-
-
-

AUTHORISED BY OTHER STATUTES







Loan Acts -








Financial Agreement Act 1995  - Sinking Fund

5,445
10,041
9,925
10,550
70
8,037


Loan (Financial Agreement) Act 1991 - Capital Repayments

3,257
5,986
10,416
11,580
11,927
12,194


Western Australian Treasury Corporation Act 1986 - Capital Repayments

33,881
14,436
-
-
-
-

Total Loan Acts

42,583
30,463
20,341
22,130
11,997
20,231

Total Financing Transactions

49,845
30,463
20,341
22,130
11,997
20,231

TOTAL

961,447
991,065
1,082,048
1,072,671
1,136,234
1,179,568









CAPITAL WORKS PROGRAM

The Treasury Department's planned expenditure program for 2000-01 totals $3.245 million, comprising $1.4 million for works in progress and $1.845 million for new works.

The capital works program consists of funds for the following:

· ongoing upgrading of the multi tenanted office buildings that remain under the control of Treasury; 

· development of a financial information system to assist Treasury in meeting its statutory reporting obligations as well as providing projected information to better manage resource allocation; and

· replacement of computer hardware and software and office equipment in accordance with the agency’s asset replacement program.

Estimated

Total Cost

$'000
Estimated

Expenditure

to 30-6-00

$'000
Estimated

Expenditure

1999-00

$'000
Estimated

Expenditure

2000-01

$'000

WORKS IN PROGRESS





Treasury Information Management System

1,953
350
350
1,400

COMPLETED WORKS





Buildings - Minor Works





1998-99 Program

1,376
1,376
1,211
-

1999-00 Program

2,170
2,170
2,170
-

Computing and Office Equipment -





1998-99 Program

143
143
71
-

1999-00 Program

142
142
142
-

NEW WORKS





Buildings - Minor Works





2000-01 Program

1,799
-
-
1,799

Computing and Office Equipment -





2000-01 Program

46
-
-
46


7,629
4,181
3,944
3,245

SOURCE OF FUNDS





Total Cost of Capital Works Program



3,944
3,245

LESS





Internal Funds and Balances



1,873
1,400

Capital Appropriation



2,071
1,845







REVENUE


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

RECURRENT




Taxes and Licenses




GOVERNMENT ENTERPRISES-




Tax Equivalent Receipts-




Income Tax-




Alinta Gas

11,039
16,815
15,270

Alinta Gas - Dampier to Bunbury Natural Gas Pipeline Sale

46,589
-
-

Western Power

70,765
72,937
103,100

Water Corporation

123,847
100,490
126,765

Grain Corporation

19
35
33

Landcorp

-
-
6,290

Western Australian Treasury Corporation

-
-
6,436

Albany Port Authority

145
1,204
30

Bunbury Port Authority

-
-
1,550

Dampier Port Authority

225
40
104

Esperance Port Authority

564
829
1,029

Fremantle Port Authority

7,049
4,079
5,843


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

Income Tax- continued




Geraldton Port Authority

993
-
267

Port Hedland Port Authority

188
1,036
955

East Perth Redevelopment Authority

710
-
-

Bunbury Water Board

768
604
601

Busselton Water Board

78
56
52

Forest Products Commission

-
-
3,410

Sales Tax-




Alinta Gas

1,507
1,167
150

Western Power

11,673
11,885
1,200

Water Corporation

3,496
6,291
524

Westrail

68
81
-

Insurance Commission of Western Australia

181
328
-

Landcorp

103
162
-

MetroBus

19
4
-

Western Australian Treasury Corporation

-
33
-

Albany Port Authority

10
3
-

Broome Port Authority

-
10
-

Bunbury Port Authority

10
18
-

Dampier Port Authority

21
31
-

Esperance Port Authority

12
12
-

Fremantle Port Authority

421
328
-

Geraldton Port Authority

15
18
-

Port Hedland Port Authority

22
48
-

Bunbury Water Board

59
17
-

Busselton Water Board

7
8
-

East Perth Redevelopment Authority

5
6
-

Subiaco Redevelopment Authority

6
3
-

Rate Equivalent Receipts-




Local Government-




Alinta Gas

34
35
31

Western Power

700
753
800

Water Corporation

2,500
1,057
1,109

Westrail

1,000
1,000
1,100

Broome Port Authority

-
-
4

Esperance Port Authority

-
-
48

Fremantle Port Authority

-
-
295

Geraldton Port Authority

-
-
130

Port Hedland Port Authority

-
-
93

Landcorp

-
1,153
1,100

Albany Port Authority

-
-
44

Bunbury Port Authority

-
-
116

Dampier Port Authority

-
-
33

Business Undertakings - Dividends, Surpluses and Other-




Alinta Gas

23,100
14,780
11,230

Alinta Gas - Dampier to Bunbury Natural Gas Pipeline Sale

93,411
95,000
-

Western Power

24,600
37,094
71,000

Water Corporation

163,883
131,652
313,731

Westrail

38,523
52,973
49,499

Landcorp

10,000
22,000
40,000

Goldcorp

680
4,212
6,800

Western Australian Treasury Corporation

10,000
11,175
3,914

Albany Port Authority

502
397
144

Dampier Port Authority

-
-
59

Bunbury Port Authority

491
190
717

Esperance Port Authority

-
390
140

Fremantle Port Authority

1,262
845
769


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

Business Undertakings - Dividends, Surpluses and Other- continued




Geraldton Port Authority

330
-
275

Port Hedland Port Authority

280
380
470

Forest Products Commission

-
-
4,339

Total Government Enterprises

651,910
593,664
781,599






Departmental




Loan Guarantee Charge

11,251
11,888
12,200

Business Undertakings - Dividends, Surpluses and Other (other than Government Enterprises)-




R&I Holdings

3,200
-
-

Public Trust Office - Common Fund Reserves

-
14,000
-

Recoveries-




Superannuation Board Charges

237,082
38,456
39,224

Debt Charges - Interest

37,574
35,239
12,565

Public Bank Account Interest Earned

28,750
27,700
31,000

Rent from Government Owned Buildings

-
9,800
11,005

Government Employees Super Board Recoveries

-
1,175
1,217

Other

6,453
6,481
3,477

Total Departmental

324,310
144,739
110,688






Commonwealth




General Revenue Grants-




Goods and Services Tax

-
-
2,580,000

Financial Assistance Grant

1,588,352
1,592,400
-

Debt Redemption Assistance

2,445
12,000
9,600

Pensioner Concession Assistance

13,278
13,600
14,100

Competition Reform Payment

21,276
43,200
45,600

Safety Net Revenues-




Tobacco

356,714
369,700
7,100

Fuel

436,064
437,900
38,500

Liquor

110,458
115,600
10,100

Specific Purpose Grants-




Agreed Statement of Principle (ASOP) Payments




Compensation - Companies Regulation

13,441
13,535
13,630

Gas Project Assistance

13,241
93,519
-

RFA - Forest Industry Structural Adjustment Program (FISAP)

-
4,400
5,900

Total Commonwealth

2,555,269
2,695,854
2,724,530

Total Recurrent

3,531,489
3,434,257
3,616,817

CAPITAL




Asset Sales




Motor Vehicles

471
56
-

Other




Loan Repayments




Recoveries-




Bunbury Port Authority

312
26
-

Esperance Port Authority

83
7
-

Geraldton Port Authority

130
133
-


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

Housing-




Government Employees Scheme

431
536
-

State Housing Commission Fund

2,496
2,617
-

State Concessional Fund

397
416
-

Industrial and Commercial

19
20
-

Hospital Fund

3,072
3,500
510

Metropolitan Traffic Fees

105
110
-

Port Hedland Port Authority

5
-
-

WA Coastal Shipping Commission

15
16
-

Country Areas Water Supply

25,186
-
-

Headworks Charges - Principal

13
35
36

Westrail

44
-
-

Accelerated capital repayments




Non-Government Schools

13,632
13,709
14,118

Other-




Commerce and Trade - Leuwin Centre

555
570
570

Westrail

1,147
-
-

Karratha Catholic Secondary School

585
585
585

Bunbury Port Authority

10
-
-

Geraldton Port Authority

1,009
-
-

Port Hedland Port Authority

2,675
-
-

Office of Racing, Gaming and Liquor

25
25
25

Loan Repayment Recoveries - Accelerated Recoveries Global

-
248,992
99,490

Contributions




State Development Fund

-
43,800
126,800

Total Capital

52,417
315,153
242,134

GRAND TOTAL

3,583,906
3,749,410
3,858,951






TRUST ACCOUNT DETAILS

The Cyclones 'Elaine' and 'Vance' Trust Account

This account holds funds for special relief for those affected by Cyclones Elaine and Vance.


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

Opening Balance

-
4,567
-






Receipts

10,000
-
-


10,000
4,567
-






Payments

5,433
4,567
-

CLOSING BALANCE

4,567
-
-






NET APPROPRIATION DETERMINATION

A determination by the Treasurer, pursuant to Section 23A of the Financial Administration and Audit Act, provides for the retention of the following moneys received by the Department:


1998-99

Actual

$'000
1999-00

Estimated

Actual

$'000
2000-01

Budget

Estimate

$'000

State Fleet revenues

5,624
42,087
50,668

Revenues from the Executive Vehicle Scheme

147
33
35

GST input credits

-
-
5,351

GST receipts on sales

-
-
5,067

TOTAL

5,771
42,120
61,121






The monies received and retained are to be applied to the Department's outputs as specified in the Budget Statements.

